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Step 2. Write and learn  
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1. a. Competition is good as long as it is fair. 

2. b. In most countries, whenever you wish to start a business, you must abide by certain 
competition regulations. 

3. c. Any business, whatever its legal status, size and sector, needs to be aware of 
competition law. 

4. c. Competition regulations are necessary in order to ensure fair competition. 

5. a. If you are in breach of competition regulations, you may be fined. 

6. b. If you didn’t comply with the country’s competition regulations, you would be 
investigated for anti-competitive behaviour. 

7. a. A merger can be considered illegal if it eliminates competition. 

8. a. After a merger, there are usually fewer competitors, which may lead to higher prices 
and less innovation. 

9. a. Ø Firms may engage in different types of practices in order to increase their market 
position and to restrict Ø competition. 

10. a. Standards for determining if a practice is illegal may vary depending on the country. 

 


